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5,277,746 
 
1,047,282 
 
19.84% 
 
$19.98 
 
 
-54,112 
 
-5,711 

 

 
Total Class A & B Leasable Office Space (sq. ft.) 
 
Total Available Class A & B Office Space (sq. ft.) 
 
Clark County Class A & B Vacancy Rate 
 
Average Vacant Class A & B Rental Rate 
(Adjusted Annual Full Service Basis) 
 
Month Over Month Net Absorption (sq. ft.) 
 
Year Over Year Net Absorption (sq. ft.) 
 

November was nothing short of an awful month for Clark County's office leasing market. With many five-
year leases expiring from the peak of the market in 2005, a significant number of tenants downsized their 
premise this past month creating an increase in vacancy in all but one of Clark County's submarkets.  I 
recorded only two new leases for the month of November. Vacancy rates jumped and rental rates 
continued their slide. 
 

We are unsure of where the market will go in the next few months. There does seem to be activity in the 
marketplace, especially with users under 1,500 square feet, but it seems harder and harder to bring deals 
to a close. Many more leases are set to expire over the next 12 months and the market will likely have 
more square footage to absorb as tenants are able to downsize their space to account for their smaller 
staff. 

S U M M A R Y │ T O T A L S  
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Month Over Month Net Absorption 
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H I G H L I G H T S │ T O T A L S  
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18.65%
18.31%

18.62%
18.86%

19.48% 19.40%
18.89%

19.84%

18.93%

18.45%
18.45%

18.64%

17.50%

18.00%
18.50%

19.00%
19.50%

20.00%

December January February March April May June July August September October November

Clark County Class A & B Vacancy Rates 

Clark County Class A & B Office Space

5,353,912
5,377,715

5,340,715 5,341,192
5,381,815 5,395,815

5,259,922 5,259,922 5,257,353 5,257,353 5,258,453 5,277,748

5,150,000
5,200,000
5,250,000
5,300,000
5,350,000
5,400,000
5,450,000

December January February March April May June July August September October November

To
ta

l S
qu

ar
e 

Fo
ot

ag
e

Clark County Class A & B Office Space 

Clark County Class A & B Rental Rates

$20.86
$20.70 $20.61

$20.35 $20.25 $20.18 $20.07 $20.04 $19.98

$20.32

$20.77

$20.42

$19.40
$19.60
$19.80
$20.00
$20.20
$20.40
$20.60
$20.80
$21.00

December January February March April May June July August September October November

Clark County Class A & B Rental Rates 

Month Over Month Net Absorption 

10,514 17,688
7,287

26,045

-12,385

-32,388

4,350

26,873

-54,112

-15,043

28,250

-12,790

-60,000

-40,000

-20,000

0

20,000

40,000

December January February March April May June July August September October November

Month Over Month Net Absorption 



 

  

OFFICE REPORT 
Clark County │November 2010 

Prepared by Adam D. Roselli, CCIM | 360.750.5595 ext. 15 | aroselli@ef‐inc.com
501 SE Columbia Shores Blvd, Suite 400 | Vancouver, WA 98661 | www.EricFullerInc.com             3 | 12 

 
 
 
 
 

 
  

R E C E N T  T R A N S A C T I O N S   
September 2010      
D&W NW LLC Purchase 10,000 Vancouver CBD Industrial CB 
Dr. Calvin Taylor Lease 1,200 Central Vancouver Industrial CB 
Karl Storz Imagine Lease 1,200 Central Vancouver Industrial CB 
Cody Watkins Lease 2,100 Orchards / Battle Ground Industrial NBS 
Décor Retouche Lease 1,875 Orchards / Battle Ground Industrial NBS 
T-Squared, Inc Lease 7,000 Orchards / Battle Ground Industrial NBS 
Audiology Clinic, Inc. Lease 1,200 Orchards / Battle Ground Industrial EF-Inc 
Auto Electrical Parts Wholesale Lease 5,500 Orchards / Battle Ground Industrial Capacity / NBS 
Evergreen Public Schools Lease 3,750 Orchards / Battle Ground Retail NBS 
Melissa Givvines Lease 2,250 Cascade Park / EV Retail NBS 
Miyamoto Lease 2,820 Vancouver CBD Office NBS 
      
October 2010      
Horrocks and Schuback Lease 1,290 Cascade Park / EV Retail EF-Inc / WR Equities 
Pasta GiGi's Lease 1,300 Orchards / Battle Ground Retail Management Group 
Summer Skin Tanning Lease 1,100 Orchards / Battle Ground Retail Management Group 
Twilight Video Lease 2,000 Orchards / Battle Ground Retail Management Group 
Advisicon, Inc. Purchase 9,350 Orchards / Battle Ground Office Realty Pro / NBS 
Bret Kenfield Lease 800 Orchards / Battle Ground Retail NBS 
Edward Jones & Company Lease 1,342 Cascade Park / EV Office EF-Inc / CB 
Rainbows End Jigs, Flies & Tackles Lease 1,800 Orchards / Battle Ground Retail NBS 
Technology Unlimited Lease 1,890 Hazel Dell / Salmon Creek Industrial EF-Inc / Columbia Cmrcl 
      
November 2010      
A Worksafe Service Lease 1,043 Vancouver CBD Office NBS 
VRI Development & Sales Renewal 4,623 Cascade Park / EV Office EF-Inc 
Evergreen Cleaners Renewal 3,868 Orchards / Battle Ground Retail Elliott Associates 
Stewart Title Company Renewal 5,677 Cascade Park / EV Office EF-Inc / CBRE 
Home Instead Senior Care Lease 1,582 Vancouver Mall Office EF-Inc / Columbia Cmrcl 
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O F F I C E  S U B M A R K E T S  M A P  

1. Camas/Washougal 

2. Cascade Park 

3. CBD/West Vancouver 

4. Hazel Dell/Salmon Creek/Ridgefield 

5. Orchards/Battle Ground 

6. Central Vancouver 

7. Vancouver Mall 
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C A M A S │ W A S H O U G A L  S U B M A R K E T  

 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
1150 S 35th St 5,000    
3695 Truman Rd 5,277       
3400 SE 196th St 5,500 1,132 21% $23.00 
82 15th St 5,656       
15th St @ A St 5,696    
1540 B St 6,000       
531 NE Everett St 6,000    
416 NE Dallas St 10,000 4,324 43% $20.50 
700 NE Fourth Ave 19,761 5,000 25% $18.00 
4900 NW Camas Meadows Dr 19,943       
4845 NW Camas Meadows Dr 27,820    
4600 NW Camas Meadows Dr 28,600 13,251 46% $21.00 
4800 NW Camas Meadows Dr 35,454    
4700 NW Camas Meadows Dr 40,701       

          
 221,408 23,707 10.7% $20.63
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C A S C A D E  P A R K  S U B M A R K E T  

 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
19301 SE 34th St 5,000 3,432 69% $23.00
606 SE 117th Ave 5,167       
17010 NE 9th St 6,000    
11820 NE Crestwood St 6,200 6,200 100% $19.50
234 SE 136th Ave 7,300 1,665 23% $23.00
519 SE 116th Ave 7,382       
16820 SE McGillivray Blvd 7,500 2,000 27% $22.00
15524 SE Mill Plain Blvd 7,740       
2415 SE 165th Ave 10,000 2,461 25% $18.00
11109-11115 NE 14th St 12,000       
12204 SE Mill Plain Blvd 12,000    
217 SE 136th Ave 12,000       
16219 SE 12th St 13,660 2,997 22% $21.00
16508 SE 24th St 14,000       
417 SE 164th Ave 15,525 10,215 66% $21.00
1406 SE 164th Ave 17,085 5,602 33% $21.00
615 SE Chkalov Dr 18,073 1,774 10% $22.50 
14300 SE First St 18,166 6,636 37% $14.95
17700 SE Mill Plain Blvd 21,353    
16821 SE McGillivray Blvd 22,500 2,621 12% $23.00
3250 SE 164th Ave 23,000 8,370 36% $21.99
521 NE 136th Ave 24,000       
11201 NE 9th St 24,542 7,377 30% $21.00
16821 SE McGillivray Blvd 25,000 5,228 21% $23.00
1325 SE Tech Center Dr 25,520 4,120 16% $20.00
120 NE 136th Ave 25,696       
811 NE 112th Ave 27,122    
16701 SE McGillivray Blvd 29,682 1,735 6% $19.50
12503 SE Mill Plain Blvd 31,552 8,856 28% $20.00
19120 SE 34th St 32,356 3,291 10% $27.00
13115 NE 4th St 37,843 11,627 31% $19.51
601 SE 117th Ave 38,571 16,453 43% $21.19
12500 SE Second Cir 38,662 8,864 23% $21.50 
501 SE 172nd Ave 40,000       
11818 SE Mill Plain Blvd 42,884 13,658 32% $21.00 
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C A S C A D E  P A R K  S U B M A R K E T │ C O N T I N U E D  

 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
521 SE Chkalov Dr 45,000    
16703 SE McGillivray Blvd 45,218 1,926 4% $19.00
201 NE Park Plaza Dr 48,817 12,236 25% $21.50
17205 SE Mill Plain Blvd 50,000       
204 SE Stonemill Dr 51,908 17,183 33% $18.50
17200 SE Mill Plain Blvd 52,845 4,150 8% $16.00
120 NE 136th Ave 53,515    
312 SE Stonemill Dr 64,603 4,561 7% $18.50
203 SE Park Plaza Dr 69,283 12,251 18% $21.50
222 NE Park Plaza Dr 70,251 22,510 32% $21.50
1498 SE Tech Center Pl 71,010 16,473 23% $21.00
1499 SE Tech Center Pl 71,365 46,819 66% $21.00
201 NE Park Plaza Dr 74,495 28,308 38% $20.36
     

 1,473,391 301,599 20.5% $20.73
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 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
310 W 11th St 5,020 850 17% $5.73
601-611 16th St 5,300       
314 W 15th St 7,000 7,000 100% $22.00
1801 D St 7,906 1,600 20% $13.20
1013 Franklin St 7,920    
210 W 4th St 8,000       
315 W Mill Plain Blvd 8,887    
303 E 16th St 9,270       
400-404 E 13th St 10,000    
1400 Columbia St 10,410 3,869 37% $18.50
1706 D St 14,000    
2101-2107 C St 14,000 14,000 100% $12.00
801 Main St 14,816    
1409 Franklin St 14,817 1,590 11% $15.66
300 W 15th St 16,392 16,392 100% $22.00
404 E 15th St 16,500 9,093 55% $16.88
710 W 13th St 17,853    
1408 Franklin St 17,972       
1610 C St 18,318 8,090 44% $17.00
601 W Evergreen Blvd 22,002       
1313 Main St 23,383    
916 Main St 26,627 4,467 17% $21.00
101 E 8th St 26,930 3,454 13% $13.50
2500 Main St 30,000       
3305 Main St 33,948 7,058 21% $15.14
911 Main St 38,634       
1104 Main St 39,713 6,375 16% $19.94
500 W Eighth St 39,763 3,480 9% $16.89
915 Broadway St 40,000 4,436 11% $18.00
611 W Evergreen Blvd 42,973 8,200 19% $17.00
703 Broadway St 51,358 5,467 11% $21.00
400 E Mill Plain Blvd 60,833 28,834 47% $26.00
1220-1260 Main St 62,388    
500 Broadway St 70,353 6,157 9% $25.50
900 Washington St 71,000 19,838 28% $21.00
1111 Main St 87,984 16,760 19% $22.39
700 Washington St 108,248 24,241 22% $23.97
805 Broadway St 202,975 67,212 33% $23.20

          
 1,303,493 268,463 20.6% $18.59

C E N T R A L  B U S I N E S S  D I S T R I C T │ W E S T  V A N C O U V E R  
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H A Z E L  D E L L │ S A L M O N  C R E E K │ R I D G E F I E L D  S U B M A R K E T  

 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
14201 NE 20th Ave 7,800       
7409 NE Hazel Dell Ave 8,000 4,164 52% $20.00 
2515 NE 134th St 8,524 4,262 50% $26.00 
2205 NE 129th St 8,960    
1200 NE 99th St 10,000       
8411 NE Highway 99 10,000    
8515 NE Hazel Dell Ave 10,000       
9901 NE 7th Ave 10,730 9,594 89% $17.87 
9901 NE 7th Ave 11,300 420 4% $25.80
2103 NE 129th St 11,400 5,207 46% $16.00
2105 NE 129th St 11,400 3,876 34% $22.50
9901 NE 7th Ave 11,532    
1404 NE 134th St 12,000       
14208 NW Third Ct 13,000 1,038 8% $19.70
2101 NE 129th St 13,100       
7223 NE Hazel Dell Ave 13,589    
2702-2708 NE 78th St 14,000 7,097 51% $28.00 
10002 NE 13th St 14,500 5,142 35% $24.00 
13317 NE 12th Ave 14,549 7,176 49% $22.94
9901 NE 7th Ave 14,572 2,367 16% $23.63 
7414 NE Hazel Dell Ave 15,000       
2 S 56th Pl 17,475 2,736 16% $22.74 
7604 NE Hazel Dell Ave 18,000       
9105 Highway 99 20,000    
9103 Highway 99 21,000       
14508 NE 20th Ave 22,500    
201 NE 73rd St 24,000 5,280 22% $13.50
14201 NE 20th Ave 24,734 6,000 24% $22.00 
2501 NE 134th St 27,786       
2415 NE 134th St 31,000 5,012 16% $24.50 
2621 NE 134th St 32,123 18,520 58% $27.13
2417-2525 NE 139th St 45,664    
1308 NE 134th St 55,010       
10000 NE Seventh Ave 60,000 19,677 33% $18.09 
     

 643,248 107,568 16.7% $22.02
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O R C H A R D S │ B A T T L E  G R O U N D  S U B M A R K E T  

 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
1401 NW 1st St 5,760       
15 SW 20th Ave 6,442    
105 W Main St 6,450 1,320 20% $21.02
11015 NE Fourth Plain Rd 7,160    
1910 SW 9th Ave 7,568       
11802 NE 65th St 7,729 3,329 43% $17.97
12518 NE 95th St 8,632 8,632 100% $19.50
118 S Parkway Ave 9,169 5,580 61% $19.01 
5411 NE 107th Ave 9,350 3,360 36% $15.00 
13400 NE 20th St 12,106    
1710 W Main St 13,194       
5500 NE 109th Ct 15,922 7,620 48% $17.00 
11805 NE 99th St 17,520 3,721 21% $20.00 
11815 NE 99th St 18,744 3,236 17% $13.50 
5501 NE 109th Ct 18,830 3,740 20% $18.00 
11807 NE 99th St 19,696 15,841 80% $19.50 
9115B NE 117th Ave 20,000       
9611 NE 117th Ave 24,160 6,660 28% $21.00 
109 SW First St 31,110       

          
 259,542 63,039 24.3% $18.32
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C E N T R A L  V A N C O U V E R  S U B M A R K E T  

 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
8308 NE Mill Plain Blvd 5,000 914 18% $20.50
816 NE 87th Ave 5,906    
717 NE 61st St 6,100 3,000 49% $19.80 
2403 E Evergreen Blvd 7,335 3,101 42% $21.00 
3312 E Fourth Plain Blvd 7,600 2,800 37% $16.00 
9300 Oak View Dr 11,600 3,568 31% $16.00 
6615 E 4th Plain Blvd 17,000 6,000 35% $20.50 
2001 SE Columbia River Dr 20,000 9,428 47% $30.00
5305 E 18th St 21,810 4,810 22% $21.16 
5300 MacArthur Blvd 22,500 22,492 100% $17.00 
200 Grand Blvd 22,600       
8614 NE Mill Plain Blvd 23,498 9,793 42% $20.00
2018 Grand Blvd 25,782       
1701 SE Columbia River Dr 26,000 2,600 10% $28.00
2211 E Mill Plain Blvd 32,011       
2700 NE Andresen Rd 36,782 10,266 28% $15.70
501 SE Columbia Shores Blvd 41,969 10,937 26% $22.00
5701-5721 SE Columbia Way 66,000    
5411 E Mill Plain Blvd 152,536 26,106 17% $18.00

          
 552,029 115,815 21.0% $20.40
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V A N C O U V E R  M A L L  S U B M A R K E T  

 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
9407 NE Vancouver Mall Dr 5,600       
5123 NE 94th Ave 6,184 2,288 37% $17.00 
5131 NE 94th Ave 6,184 2,334 38% $17.00 
9414-9430 NE Fourth Plain Blvd 10,080    
9300 NE Vancouver Mall Dr 12,135 8,067 66% $21.00
9310 NE Vancouver Mall Dr 15,000    
3925 NE 72nd Ave 15,154       
7720 NE Vancouver Mall Dr 15,232 7,319 48% $18.00
9330 NE Vancouver Mall Dr 15,250       
7710 NE Vancouver Mall Dr 15,697    
7200 NE 41st St 16,017 7,730 48% $17.00
5101 NE 82nd Ave 18,960    
5101 NE 82nd Ave 18,960 14,300 75% $22.50
9320 NE Vancouver Mall Dr 20,000 5,771 29% $21.00
7700 NE Greenwood Dr 27,500 2,074 8% $19.50
7710 NE Greenwood Dr 27,500 5,768 21% $18.00
5101-5104 NE 82nd Ave 28,500       
9120 NE Vancouver Mall Dr 32,504 4,196 13% $20.42
8000 NE Parkway Dr 47,810 6,421 13% $22.50
7700 NE Parkway Dr 50,762 18,442 36% $21.00
4601 NE 77th Ave 53,114 10,884 20% $22.00
8100 NE Parkway Dr 56,960 2,965 5% $20.00
4317 NE Thurston Way 57,463 23,687 41% $13.88
7600 NE 41st St 72,000    
7500 NE 41st St 84,198       
4400 NE 77th Ave 95,873 44,845 47% $24.00

          
 824,637 167,091 20.3% $19.68
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