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5,926,872 

 

1,157,692 
 

19.53% 
 

$19.93 
 

-43,909 
 
 

-124,882 
 

 
Total Class A & B Leasable Office Space (sq. ft.) 
 
Total Available Class A & B Office Space (sq. ft.) 
 
Clark County Class A & B Vacancy Rate 
 
Average Vacant Class A & B Rental Rate 
(Adjusted Annual Full Service Basis) 
 
Month-Over-Month Net Absorption (sq. ft.) 
 
Year-Over-Year Net Absorption (sq. ft.) 
 
All data in this report is from the end of the previous month

We saw much of the same this past month.  Activity continues to improve and companies seem to feel more 
comfortable leasing additional space or moving out of their home offices.  The biggest news in our market this last 
month came from the holding company who owns the real estate that the hospital occupies.  Their addition of 
approximately 35,000 square feet into the marketplace adversely affected our absorption rate this past month. 
 
Looking forward, I think regardless who wins the election, the market should continue to strengthen along with the 
greater economy as a whole.  Within the marketplace, we are continuing to see a lack of quality built-out space with 
much of the current vacancy being first generation space or poorly configured second generation space.  Though it 
is rarely ever advisable, we may get to the point where building out first generation space spec may be a 
consideration. 

S U M M A R Y │ T O T A L S  

VACANCY RATE 
Change from past 

Month  Year 
   

(19.77%)  (18.66%) 
   

RENTAL RATE 
Change from past 

Month  Year 
   

($19.48)  ($19.62) 
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H I G H L I G H T S │ T O T A L S  
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R E C E N T  T R A N S A C T I O N S   

 
September-12 Transaction Sq. Ft. Submarket Type Brokerage Firm(s) 
      
David Evans & Associates Lease 5,761 Vancouver CBD Office NBS 
Evergreen Public Schools Lease 3,750 Orchards / Battle Ground Retail NBS 
Holt Distressed Prop. Fund 2010 Purchase 23 lots Vancouver Mall Land CB 
Innovative Packaging Co Lease 4,500 Orchards / Battle Ground Industrial NBS 
Diane Moore Lease 1,500 Cascade Park / East Vancouver Office NBS / R.E. Group 
Eurotech, Inc Lease 627 Vancouver CBD Office EF-Inc 
Herontide, LLC Purchase 60 units Orchards / Battle Ground Multi-Family NBS / Marketplace 
Keys to Advancement Lease 735 Cascade Park / East Vancouver Office NBS / KW 
Matthew Janik Lease 588 Hazel Dell / Salmon Creek Office EF-Inc 
Cricket Wireless Lease 1,100 Central Vancouver Retail CB / HSM 
Embassy Management Lease 881 Vancouver Mall Office NBS 
H. Pelay & M. Uribe de Pelayo Purchase 2,612 Camas / Washougal Retail EF-Inc 
I Love Living Green Lease 550 Camas / Washougal Office Lone Wolf 
New Vision Programs Lease 1,238 Vancouver Mall Office NBS 
Western United States Ag Trade Expansion 6,920 Vancouver Mall Office NBS 
A Barber Lease 1,700 Cascade Park / East Vancouver Retail Columbia Pacific 
Chad Sessions Lease 4,100 Cascade Park / East Vancouver Retail Columbia Pacific 
Chiropractic Care Center NWPS Lease 2,000 Cascade Park / East Vancouver Retail Columbia Pacific / Cano 
Bedont Orthodontics Lease 2,540 Cascade Park / East Vancouver Retail Columbia Pacific / NBS 
Denim & Frills Lease 2,543 Cascade Park / East Vancouver Retail Columbia Pacific 
Panache Salon Lease 1,415 Cascade Park / East Vancouver Retail Columbia Pacific 
Tropical Smoothie Café Lease 2,000 Cascade Park / East Vancouver Retail Columbia Pacific 
Twilight Pizza Lease 4,780 Cascade Park / East Vancouver Retail Columbia Pacific 
General Services Administration Lease 15,000 Vancouver CBD Office NBS 
Wells Fargo Advisors Lease 3,500 Vancouver CBD Office NBS 
      
October-12 Transaction Sq. Ft. Submarket Type Brokerage Firm(s) 
      
Engineering Structures Lease 10,000 Central Vancouver Industrial EF-Inc 
Gouger Cellars Lease 5,480 Ridgefield Retail EF-Inc 
Nokia Siemens Networks Lease 1,036 Orchards / Battle Ground Industrial EF-Inc / NBS 
Riverside Auto Parts Lease 500 Central Vancouver Retail Phillips 
Vuezz Lease 3,349 Central Vancouver Industrial EF-Inc 
Richard James & Associates Lease 7,682 Vancouver Mall Office APM 
Western US Agricultural Trade Lease 6,920 Vancouver Mall Office NBS 
SW Washington Health Systems Lease 9,384 Cascade Park / East Vancouver Office NBS 
360 Sheet Metal Lease 3,500 Central Vancouver Industrial EF-Inc 
Fastenal Company Lease 3,750 Camas / Washougal Industrial EF-Inc 
Peak Motion Physical Therapy Lease 2,486 Cascade Park / East Vancouver Office Columbia Pacific / KM 
Silver Star Cabinets Lease 7,500 Camas / Washougal Industrial EF-Inc 
JH Kelly Lease 11,000 Vancouver CBD Industrial CB Bain 
JR & R, LLC Purchase 3,836 Central Vancouver Industrial CB 
American Family Insurance Lease 1,583 Orchards / Battle Ground Retail EF-Inc / CB Bain 
RJ Development Services Purchase 2.87 ac. Hazel Dell / Salmon Creek Land NBS 
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O F F I C E  S U B M A R K E T S  M A P  

1. Camas/Washougal 

2. Cascade Park/East Vancouver 

3. Central Business District/West Vancouver 

4. Hazel Dell/Salmon Creek/Ridgefield 

5. Orchards/Battle Ground 

6. Central Vancouver 

7. Vancouver Mall 
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C A M A S │ W A S H O U G A L  S U B M A R K E T  

 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
19301 SE 34th St 5,000    
3695 Truman Rd 5,277       
3400 SE 196th St 5,500 1,310 24% $21.00 
82 Washougal River Rd 5,656 5,150 91% $15.00 
1540 B St 6,000    
531 NE Everett St 6,000       
4910 NW Camas Meadows Dr 6,000 2,040 34% $18.00 
416 NE Dallas St 10,000       
700 NE Fourth Ave 19,761 5,000 25% $18.00 
1700 Main St 25,802 17,945 70% $18.50 
4900 NW Camas Meadows Dr 27,820    
4600 NW Camas Meadows Dr 28,600 20,426 71% $21.00 
4800 NW Camas Meadows Dr 35,454    
4700 NW Camas Meadows Dr 40,701       
    
 

227,571 51,871 22.8% $18.58
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C A S C A D E  P A R K │ E A S T  V A N C O U V E R  S U B M A R K E T  

 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
606 SE 117th Ave 5,167    
17010 NE 9th St 6,000       
11820 NE Crestwood St 6,200 2,900 47% $17.00
12014 SE Mill Plain Blvd 7,060 1,700 24% $17.50
234 SE 136th Ave 7,300 1,665 23% $29.00 
519 SE 116th Ave 7,382       
16820 SE McGillivray Blvd 7,500    
15524 SE Mill Plain Blvd 7,740 2,052 27% $17.00 
2415 SE 165th Ave 10,000 2,461 25% $18.00
12204 SE Mill Plain Blvd 12,000 2,320 19% $19.00
217 SE 136th Ave 12,000 3,600 30% $16.00
11105-11115 NE 14th St 12,000 4,500 38% $18.00
16219 SE 12th St 13,660 1,476 11% $18.00
16508 SE 24th St 13,739 5,845 43% $19.50
3101 SE 192nd Ave 14,000    
417 SE 164th Ave 15,525       
1406 SE 164th Ave 17,085 16,453 96% $16.00 
615 SE Chkalov Dr 18,073 3,474 19% $22.00
14300 SE First St 18,166 3,500 19% $14.95
17700 SE Mill Plain Blvd 21,353 6,889 32% $20.00
16821 SE McGillivray Blvd 22,011 1,350 6% $18.00
16821 SE McGillivray Blvd 22,011 7,904 36% $20.00
3250 SE 164th Ave 23,000 8,370 36% $21.99
521 NE 136th Ave 24,000       
11201 NE 9th St 24,542    
1325 SE Tech Center Dr 25,520 7,112 28% $20.00
120 NE 136th Ave 25,696    
811 NE 112th Ave 27,122       
16701 SE McGillivray Blvd 29,682 1,492 5% $19.02 
12503 SE Mill Plain Blvd 31,552 9,392 30% $18.50 
19120 SE 34th St 32,356    
14401 SE 1st St 33,900 33,900 100% $15.00 
701 NE 136th Ave 34,834 34,834 100% $24.00 
13115 NE 4th St 37,843 4,342 11% $22.50 
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C A S C A D E  P A R K | E A S T  V A N C O U V E R  S U B M A R K E T  ( C O N T . )  

 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
601 SE 117th Ave 38,571 13,362 35% $21.73 
12500 SE Second Cir 38,662 4,331 11% $22.50 
501 SE 172nd Ave 40,000    
11818 SE Mill Plain Blvd 42,884 17,736 41% $21.00
521 SE Chkalov Dr 45,000    
16703 SE McGillivray Blvd 45,218 7,163 16% $21.00
201 NE Park Plaza Dr 48,817 11,577 24% $22.50
17205 SE Mill Plain Blvd 50,000       
204 SE Stonemill Dr 51,908 16,460 32% $18.50
17200 SE Mill Plain Blvd 52,845 9,294 18% $22.00
120 NE 136th Ave 53,515    
312 SE Stonemill Dr 64,603 4,561 7% $18.50
201 NE Park Plaza Dr 66,568 40,913 61% $21.71
203 SE Park Plaza Dr 69,283 18,362 27% $22.50
222 NE Park Plaza Dr 70,251 12,746 18% $22.50
1498 SE Tech Center Pl 71,010 9,382 13% $21.00
1499 SE Tech Center Pl 71,365 27,081 38% $22.00
  
  1,546,519 360,499 23.3% $19.96
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 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 

310 W 11th St 5,020    
601-611 16th St 5,300       
1801 D St 7,906 1,600 20% $19.50 
1013 Franklin St 7,920       
210 W 4th St 8,000    
400-404 E 13th St 8,700       
315 W Mill Plain Blvd 8,887    
303 E 16th St 9,720 9,270 95% $23.00 
1400 Columbia St 10,410 870 8% $18.50
1706 D St 14,000       
801 Main St 14,816    
1409 Franklin St 14,817 1,150 8% $13.68 
404 E 15th St 16,500 2,100 13% $22.00 
710 W 13th St 17,853       
1408 Franklin St 17,972    
1610 C St 18,318 11,908 65% $24.00 
3703 NW Gateway Dr 20,000    
1300 Esther St 20,962 2,811 13% $15.00 
601 W Evergreen Blvd 22,002    
1313 Main St 23,383       
314 W 15th St 23,391    
916 Main St 26,627 4,467 17% $17.00
101 E 8th St 26,930 9,127 34% $13.18
2500 Main St 30,000       
3305 Main St 33,948 5,681 17% $14.94
911 Main St 34,068 3,600 11% $13.33 
1104 Main St 39,713 13,041 33% $14.00 
500 W Eighth St 39,763 2,000 5% $15.83
915 Broadway St 40,000 3,176 8% $18.00
611 W Evergreen Blvd 42,973 8,200 19% $17.00
703 Broadway St 51,358 2,177 4% $21.00
400 E Mill Plain Blvd 60,833 20,406 34% $26.00
1220-1260 Main St 62,500 62,500 100% $21.02
500 Broadway St 70,353 4,122 6% $25.50 
900 Washington St 71,000 7,713 11% $26.50 
1111 Main St 87,984 12,428 14% $22.50
700 Washington St 108,248 27,505 25% $22.78
415-515 W 6th St 120,823 8,742 7% $24.75
805 Broadway St 202,975 57,548 28% $23.00
  1,445,973 282,142 19.5% $19.67

C E N T R A L  B U S I N E S S  D I S T R I C T │ W E S T  V A N C O U V E R  S U B M A R K E T  
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 H A Z E L  D E L L │ S A L M O N  C R E E K │ R I D G E F I E L D  S U B M A R K E T  

 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
9705 NE Hazel Dell Ave 5,684       
14201 NE 20th Ave 7,800    
14201 NE 20th Ave 7,800       
13201 NE 27th Ave 8,000    
7409 NE Hazel Dell Ave 8,000 2,814 35% $21.00
2515 NE 134th St 8,524 1,764 21% $26.00 
2205 NE 129th St 8,960       
1200 NE 99th St 10,000    
8515 NE Hazel Dell Ave 10,000       
7700 NE 26th Ave 10,453    
9901 NE 7th Ave 10,730       
9901 NE 7th Ave 11,300 1,369 12% $22.72 
2105 NE 129th St 11,400 1,310 11% $22.50
2103 NE 129th St 11,400 5,700 50% $22.50
1404 NE 134th St 12,000       
14208 NW Third Ct 13,000 1,038 8% $19.70 
2101 NE 129th St 13,100       
7223 NE Hazel Dell Ave 13,589 3,755 28% $16.00 
2702-2708 NE 78th St 14,000 3,450 25% $21.00
10002 NE 13th St 14,500 5,142 35% $24.00 
13317 NE 12th Ave 14,549 2,542 17% $25.00 
9901 NE 7th Ave 14,572 750 5% $19.56 
7414 NE Hazel Dell Ave 15,000 6,500 43% $12.00 
2 S 56th Pl 17,475 3,856 22% $25.50 
7604 NE Hazel Dell Ave 18,000       
9105 Highway 99 20,000 13,000 65% $18.50 
9103 Highway 99 21,000       
14508 NE 20th Ave 22,500 4,388 20% $26.00 
201 NE 73rd St 24,000 5,280 22% $19.00 
14201 NE 20th Ave 24,734 8,263 33% $22.00 
2501 NE 134th St 27,786 10,369 37% $30.00 
2621 NE 134th St 32,123 17,355 54% $32.00 
2415 NE 134th St 33,048 3,039 9% $28.00 
417 NW 136th St 35,768    
2417-2525 NE 139th St 45,664       
1308 NE 134th St 55,010 700 1% $15.00 
10000 NE Seventh Ave 60,000 9,907 17% $21.47
    
  691,469 112,291 16.2% $22.25
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O R C H A R D S │ B A T T L E  G R O U N D  S U B M A R K E T  

 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
1401 NW 1st St 5,760 1,400 24% $16.00
15 SW 20th Ave 6,442    
105 W Main St 6,450       
1910 SW 9th Ave 7,568    
11802 NE 65th St 7,729 1,129 15% $15.00
12518 NE 95th St 8,632    
118 S Parkway Ave 9,169 6,646 72% $18.50
5411 NE 107th Ave 9,350 6,434 69% $16.00 
1818 SE 17th St 9,500       
314 NE 1st Ave 10,000    
13400 NE 20th St 12,106       
5501 NE 109th Ct 12,976 3,179 24% $14.50 
1710 W Main St 13,262 2,421 18% $16.00 
5500 NE 109th Ct 15,922 5,870 37% $17.00 
11805 NE 99th St 17,520 3,191 18% $19.50 
11815 NE 99th St 18,744 3,236 17% $19.00 
11807 NE 99th St 19,696 15,396 78% $19.50 
9611 NE 117th Ave 24,160 6,660 28% $19.00 
15640 NE Fourth Plain Blvd 25,360 15,360 100% $26.00
109 SW First St 31,110    
10600 NE 51st Cir 40,664       
2005 W Main St 48,900    
    
  361,020 70,922 19.6% $18.00
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C E N T R A L  V A N C O U V E R  S U B M A R K E T  
 

 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
8308 NE Mill Plain Blvd 5,000 940 19% $19.00
717 NE 61st St 6,100    
816 NE 87th Ave 6,156       
2403 E Evergreen Blvd 7,342 4,795 65% $19.50 
8516 NE 8th Way 7,416 7,416 100% $18.00 
3312 E Fourth Plain Blvd 8,500    
9300 Oak View Dr 11,600 3,568 31% $15.00 
6615 E 4th Plain Blvd 17,000 3,000 18% $13.50 
2300 E Third Loop 18,000 1,156 6% $16.44 
2001 SE Columbia River Dr 22,540 10,842 48% $21.50 
200 Grand Blvd 22,600       
8614 NE Mill Plain Blvd 23,498 5,976 25% $20.04
5305 E 18th St 25,000 505 2% $19.01
2018 Grand Blvd 25,782    
1701 SE Columbia River Dr 26,000 2,612 10% $24.00
2211 E Mill Plain Blvd 32,011    
5300 MacArthur Blvd 35,373 35,373 100% $12.00 
2700 NE Andresen Rd 36,782 9,309 25% $22.00 
501 SE Columbia Shores Blvd 41,969 13,220 31% $22.00 
5701-5721 SE Columbia Way 66,000 3,059 5% $25.50 
200 NE Mother Joseph Pl 110,100 12,095 11% $22.44 
505 NE 87th Ave 115,284 23,431 20% $29.00 
5411 E Mill Plain Blvd 152,536 16,377 11% $16.00 

          
  822,589 153,674 18.7% $19.70
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V A N C O U V E R  M A L L  S U B M A R K E T  

 Leasable Area 
(SF)

Total Available 
(SF) 

Vacancy Average 
Weighted Rent

 
9407 NE Vancouver Mall Dr 5,600       
5131 NE 94th Ave 6,184 1,064 17% $17.00 
5123 NE 94th Ave 6,184 2,288 37% $17.00 
8400 NE Vancouver Mall Loop 6,900 2,984 43% $23.00 
4610 NE 77th Ave 8,953       
9300 NE Vancouver Mall Dr 12,135    
5101 NE 82nd Ave 12,624       
3925 NE 72nd Ave 15,000    
9310 NE Vancouver Mall Dr 15,000       
3925 NE 72nd Ave 15,154 850 6% $18.00
7720 NE Vancouver Mall Dr 15,232 1,463 10% $18.00
9330 NE Vancouver Mall Dr 15,250 3,273 21% $21.07
7710 NE Vancouver Mall Dr 15,697       
7200 NE 41st St 16,017 8,643 54% $17.00
5101 NE 82nd Ave 17,999       
9320 NE Vancouver Mall Dr 20,000 5,771 29% $21.00
5101 NE 82nd Ave 25,245       
7710 NE Greenwood Dr 27,500 2,856 10% $19.50 
7700 NE Greenwood Dr 27,500 4,950 18% $19.50
9120 NE Vancouver Mall Loop 32,504    
8000 NE Parkway Dr 47,810 19,012 40% $19.00
7700 NE Parkway Dr 50,762 25,060 49% $22.00
4601 NE 77th Ave 52,969 10,884 21% $22.00
4317 NE Thurston Way 54,481 24,087 44% $13.81
8100 NE Parkway Dr 56,960 5,785 10% $16.10
7600 NE 41st St 72,000    
7500 NE 41st St 84,198       
4400 NE 77th Ave 95,873 7,323 8% $24.00
  
  831,731 126,293 15.2% $19.25


